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In accordance with PSAB (Public Service Accounting Board) Handbook, 
Section PS 3150, municipalities are required to report tangible capital assets in 
their financial statements for the fiscal years commencing on or after January 1, 
2009. Municipalities must also include the tangible capital assets of entities they 
control in their financial statements.  
 
The Scugog Memorial Library Board acknowledges that, since the Library 
constitutes an organization that falls within the reporting entity of the Township, 
reporting practices for Library capital assets will adhere to those outlined in the 
Township of Scugog’s  Tangible Capital Assets Policy (Appendix #1). 
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